Syz the moment

1/24



Straight from the Desk

Live feeds, charts, breaking stories, all day long.
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30 Sep
2026

Another all-time high in the spread between French and
Swiss 10-year yields.

The spread is widening almost as fast as it did during the 2011 euro crisis.
Source: Karel Mercx

#Fixed Income | #europe

French - Swiss 10y yield spread
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqY2_3wqW95jsWP6lZ3lJW4hT4M24SPDp9W6n5sYv5LDfwRW8kqMgP8vJJtrW7cz-CT5nBqZHW6zsrqR7XsnL1N17k7X2X3PyLW1VQD0t4DnMF-W1W0Sgc7czChvW4Rx2Hb61C-WdW77_MG-5ZP985W3tZhYV6pckfqW3L6Hhr7TYNF5W5gCGHv6kRQrTW8ltGpF699qZ-W956nV_1MzMhzW3_QG3J3Z433BVqY_tG9lg6gDW62QhLC2Dp45PVhzHgJ4dp5NjW4TbHFp94V0tPW5gM5JR6pRfBBW1gklBW4T1n68W6QxcKM61XkrgV23_9j643Y2fN5pzx3PKQpPKW3wKx748pkGrkW7Hj8NJ37vPXxN98Y8SQxDXQRW91kjdm8xjxkMW7857w53czWpCf1ltzRM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqY2_3wqW95jsWP6lZ3lJW4hT4M24SPDp9W6n5sYv5LDfwRW8kqMgP8vJJtrW7cz-CT5nBqZHW6zsrqR7XsnL1N17k7X2X3PyLW1VQD0t4DnMF-W1W0Sgc7czChvW4Rx2Hb61C-WdW77_MG-5ZP985W3tZhYV6pckfqW3L6Hhr7TYNF5W5gCGHv6kRQrTW8ltGpF699qZ-W956nV_1MzMhzW3_QG3J3Z433BVqY_tG9lg6gDW62QhLC2Dp45PVhzHgJ4dp5NjW4TbHFp94V0tPW5gM5JR6pRfBBW1gklBW4T1n68W6QxcKM61XkrgV23_9j643Y2fN5pzx3PKQpPKW3wKx748pkGrkW7Hj8NJ37vPXxN98Y8SQxDXQRW91kjdm8xjxkMW7857w53czWpCf1ltzRM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3nYW3X_Wy18m197yW2qjJTR30KMpmW7f0LNG2ksptlN1qLr942XTYZW6-d6Sn2w8lQRW84PQ678YsGcHW7zqT1L6bb9-wW6Fx-D710pL25W9ll5Mc56llVhW2L-VQx1pgbZ5W7wxYTK812lJvW14JX0w8jx2D4V_f1NQ3tBLNRTXMPC3Ymy8hW4PP_B-6NWPPZW6pgCwZ3VkD62W5V5kW92N_52NN8_sz4J59cyTW4CQ0vv8XTrmlW4nSr7y1J2ZRMW6ZNDfX6pdVJxW7LrMq75Kt3qkf3kfnHW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3nYW3X_Wy18m197yW2qjJTR30KMpmW7f0LNG2ksptlN1qLr942XTYZW6-d6Sn2w8lQRW84PQ678YsGcHW7zqT1L6bb9-wW6Fx-D710pL25W9ll5Mc56llVhW2L-VQx1pgbZ5W7wxYTK812lJvW14JX0w8jx2D4V_f1NQ3tBLNRTXMPC3Ymy8hW4PP_B-6NWPPZW6pgCwZ3VkD62W5V5kW92N_52NN8_sz4J59cyTW4CQ0vv8XTrmlW4nSr7y1J2ZRMW6ZNDfX6pdVJxW7LrMq75Kt3qkf3kfnHW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3ptW9cKbxS44jvPPW7lzK6y6ZFyRQW7z1Q1Z6mb_M5VXqX3S7HcNJBW2Lvgr763trJ6W3nMqjy349gbZW3xCT2G75Q6P4W2_G1XN5wYf7GW2X4TnK1437txN4rrT92q1c9lW7534cf6YYgqQW8DMZvq4y3XQDW3fPCjX5_8-sfW6t2QGS8xKg-XW6Pvvtd55yXpqW3NCh5F1y-FSpW1JQkSq69xPm8W8rryhY7FMXpNW3L2hDc108G_2W3nxmV86wBPDQW2WJCbS4G6bBsW8gJwkB7_D1C3f8MjtL204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqY2_3wqW95jsWP6lZ3kqW2PFlyz3jJQ3xW8B33VP92pMmnW4mM86j50PZlhW5yHh9y4C00fPW3B1kCF7z_N9ZW8Gyck12zLxX0W1vjhcD41cY_kW9bNg887dLCW1W923y4H10R86qN7CbqxFBYNPJW7Q8TL-5SdRvzW3gWxQD2jdrsvN2qCbQBsk-stW2f4L7C4d8MHrW4LqlDy76VfjrW6W-9YH64R72pW6n2yR_678vDBW4Pjd-J8VZLkDW3n5srG80qQw8W14rhM84B1f8yW723FkL5r6d89W4FCZNt4k6lHqW5Yxfm-2FP3hqN58JFWJHrbdwW7jgsY24lQ-SYW8RPf8D5Flzl7W58llgN6WhMSFW8xdltm2dTSLdW5CX0rB8JZLRLW4nmpc92gNw4Wf11LlfF04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqY2_3wqW95jsWP6lZ3kqW2PFlyz3jJQ3xW8B33VP92pMmnW4mM86j50PZlhW5yHh9y4C00fPW3B1kCF7z_N9ZW8Gyck12zLxX0W1vjhcD41cY_kW9bNg887dLCW1W923y4H10R86qN7CbqxFBYNPJW7Q8TL-5SdRvzW3gWxQD2jdrsvN2qCbQBsk-stW2f4L7C4d8MHrW4LqlDy76VfjrW6W-9YH64R72pW6n2yR_678vDBW4Pjd-J8VZLkDW3n5srG80qQw8W14rhM84B1f8yW723FkL5r6d89W4FCZNt4k6lHqW5Yxfm-2FP3hqN58JFWJHrbdwW7jgsY24lQ-SYW8RPf8D5Flzl7W58llgN6WhMSFW8xdltm2dTSLdW5CX0rB8JZLRLW4nmpc92gNw4Wf11LlfF04

Source: Bull Theory
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgnT4ZD0CW50kH_H6lZ3mbW7PCMH333Jw3lW3hvYCz27YShMW22k-w88x6cLRW3-R-6v89kVPtW8ztQp_7xV6s0W2Dw8b34B1GFmW8CxFfK6wPvY1W53m7zf4hj9v-W37b7Vc11pvNcN8PzcGCJW5g3W4lhZ398DGnWDW5RTyT13nJKkWW6H8zTl5-blqxW5QFc5v4d1yWxW3dDF_96K74RpW8CJkSP5GCfH_W6dJ2PG5DP-WkW7XJMV91nm5tsW3Z59qg3WVFnnW7kfLpF3fTT9dN7rn3gBD34qkW2kPlpR2PKsXVW307zxw95T4twW7_2Y4q3jzJ01W6S5HYv2bckK-W5BJsJS6zTdn6W3Z9KLp6YvKVYW6vvv1F5893jDW6LGVjV97dYLHW5zkGfS8Pt5VJN68jynzrw-rYW8WG5X27rkLhFf1S5Bn404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgnT4ZD0CW50kH_H6lZ3mbW7PCMH333Jw3lW3hvYCz27YShMW22k-w88x6cLRW3-R-6v89kVPtW8ztQp_7xV6s0W2Dw8b34B1GFmW8CxFfK6wPvY1W53m7zf4hj9v-W37b7Vc11pvNcN8PzcGCJW5g3W4lhZ398DGnWDW5RTyT13nJKkWW6H8zTl5-blqxW5QFc5v4d1yWxW3dDF_96K74RpW8CJkSP5GCfH_W6dJ2PG5DP-WkW7XJMV91nm5tsW3Z59qg3WVFnnW7kfLpF3fTT9dN7rn3gBD34qkW2kPlpR2PKsXVW307zxw95T4twW7_2Y4q3jzJ01W6S5HYv2bckK-W5BJsJS6zTdn6W3Z9KLp6YvKVYW6vvv1F5893jDW6LGVjV97dYLHW5zkGfS8Pt5VJN68jynzrw-rYW8WG5X27rkLhFf1S5Bn404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3n_W5SngCM64wCPxN8mNQvVx2-gnW2L3zjT8qFC_jW5ZyK6M5gfWgXW30KKDX65Mfd6W1Z0p8Z8rjGj7W8d_Msr4WtpwhN2MdtP4r7XCfW8bRbWb8Bhjp-W6PjWyl3LtmqzW7HVLqd1h4dYNW5Lpvzt8mMJDgW4XnTdp8ktqnFW26z3Gt3VXbT2W1z9L1S5dtHMBW8ykC4H8vYG4vW6rrhkt1B5-BJW6F1WWd5P5pNQN2Vnw1VscPPtW3d5jfT7nmqklN2MdSmw64z7HW7sZ21G5bPk15f2lcSzW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgnT4ZD0CW50kH_H6lZ3lMW4KPYjl5WFDC-N43pT-R8380pW7_fX2722jTS2W8R28Yn5hT16XW7bFJ2H2VsnZBW3swmhF89TlsQW3KFNRr4kYxZnW7z32J817pG6NW8RPxSn4V26p2W40YsHY31_RWkW8sKMR97vfrxgW71hVjv7C7VQBN1BDrVqjh6HYW3pYggZ3zJGN3W3jtw6w2qWJfhN4gg2rzTB7K4W3pLqPy7GYBL_W5gWwkZ4G0J2WW7sxnjh5hKmtXW5z9wPp1kH2GFW2b0H0c23Pl2mM8-KSv7fypmW4ZH_mP11sLxYW2m9_4D5RWlzsW6Jw9kk8d43BCW3Z8V7W4-j8tyW8HnJcD4MKxjtW5lcTxl1L_4c4W4c2zNH1Y3hgmW5hn_d02ds6L5N96GJbCFNcw8W5b8_Dt213Qnyf5HRNYW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgnT4ZD0CW50kH_H6lZ3lMW4KPYjl5WFDC-N43pT-R8380pW7_fX2722jTS2W8R28Yn5hT16XW7bFJ2H2VsnZBW3swmhF89TlsQW3KFNRr4kYxZnW7z32J817pG6NW8RPxSn4V26p2W40YsHY31_RWkW8sKMR97vfrxgW71hVjv7C7VQBN1BDrVqjh6HYW3pYggZ3zJGN3W3jtw6w2qWJfhN4gg2rzTB7K4W3pLqPy7GYBL_W5gWwkZ4G0J2WW7sxnjh5hKmtXW5z9wPp1kH2GFW2b0H0c23Pl2mM8-KSv7fypmW4ZH_mP11sLxYW2m9_4D5RWlzsW6Jw9kk8d43BCW3Z8V7W4-j8tyW8HnJcD4MKxjtW5lcTxl1L_4c4W4c2zNH1Y3hgmW5hn_d02ds6L5N96GJbCFNcw8W5b8_Dt213Qnyf5HRNYW04

A staggering_$8.44 Trillion is now sitting_ in Money Market
Funds, a new all-time high

Source: Barchart
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqY2_3wqW95jsWP6lZ3p-W4_T07c8WkdVlW19FLk29dY1pXM5hTjhJ6bhBW6MC8GZ7fCjz6W80dtMB3bmV2YW6_D-Cm4nmjzHW3Y0bPk4rJRBZN740GQGZrZZyW5gFYqc93V-HCVrHSC-5M2X-4W4pnRt51cD44hW5KM6rl5wK1l2W4_J-WM6rGjYfW323fcT4R9QtpW8q-_WL2X9BjrW4KcnTr2_5FrmW9bzwym8bLQCzW7ZMNl637PFb2W4N1S5M4Dnp2lW6wBxHC22hsK7W4PLlyw1GzwmDW35FrQk8h9ZyxW56f6Jy3m6V1HW1g7Qv_8dhtbWVTLDCZ3q0rDhW8xCG0V58l_07W2Mg8nz6mrBWJW1FhPjm7YKM5-W8VnmGZ2vdT7mW2ztfwT2g5wkGf1h4_H404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqY2_3wqW95jsWP6lZ3p-W4_T07c8WkdVlW19FLk29dY1pXM5hTjhJ6bhBW6MC8GZ7fCjz6W80dtMB3bmV2YW6_D-Cm4nmjzHW3Y0bPk4rJRBZN740GQGZrZZyW5gFYqc93V-HCVrHSC-5M2X-4W4pnRt51cD44hW5KM6rl5wK1l2W4_J-WM6rGjYfW323fcT4R9QtpW8q-_WL2X9BjrW4KcnTr2_5FrmW9bzwym8bLQCzW7ZMNl637PFb2W4N1S5M4Dnp2lW6wBxHC22hsK7W4PLlyw1GzwmDW35FrQk8h9ZyxW56f6Jy3m6V1HW1g7Qv_8dhtbWVTLDCZ3q0rDhW8xCG0V58l_07W2Mg8nz6mrBWJW1FhPjm7YKM5-W8VnmGZ2vdT7mW2ztfwT2g5wkGf1h4_H404
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"Bond Traders can stop panicking when the Fed starts
panicking."

NY Fed Pres John Williams speech yesterday (below) pushed the prob. of a
down to hike to 44% (chart). New
Fed guidance: “There is no need for urgency.” John Williams, the vice chair of
the FOMC, delivers notably precise pushback in guiding against an October
rate hike that has been getting priced by investors. He lays out his base
case: One more hike “may be appropriate late this year.” Here is the key pas-
sage from the NY Fed president’s prepared remarks on Tuesday afternoon:
“With the policy action we took at our September meeting, there is no need
for urgency, and we have time to gather more information. The accumulation
of more data should provide greater clarity on the underlying trends in the
economy and the associated risks to achieving our goals—and thereby the
appropriate setting of monetary policy.” “If the economy evolves in a manner
broadly consistent with my forecast, one further upward adjustment of the
federal funds target range may be appropriate late this year to support a
timelier return of inflation to target. But that is just my forecast, and time—and
the totality of the data—will tell.” Source: Jim Bianco, Nick Timiraos

#Fixed Income | #Central banks
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The Probability of a Fed Rate Move at the October 28, 2026 FOMC Meeting
Current Funds Rate Target = 3.75% to 4.00%
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Source: Bloomberg WIRP Function & 2026 Bianco Research, LLC.
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqF2_3wqW8wLKSR6lZ3pDW8VFS482Zsm0sW6cnbkT735WSbW6b1SRN61gx4jW6dxD8K27gZRyW2xq3Y07MyGrZMkKM91dxM4DW5pTSTG8cwTmsW7TmlDp1NyxT4N8CNHsgLp_XcN3wDNXrTw3w7N4m60T_ywh8FW5jvVpc5-LMyqVD4pPb6RnD8CW7qxGcs4W7McVW57Mzpk3YZmY4N6K1SLf6ng2cW35_LKN8KqX-rV-CSx329nWhlVZnc362z-KKBW1tgZDH53TV_JW20H61T6F8wn1VtMWP22P3WX-N3ghM-9w23XXW4q_84h6ccsX5W1cDjwk40L8lBW43YrNr1CrSfgW8S3LNF6p41k6W1mq-Vv66DSc3f4B7w1K04
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Four watches. $49.4 million. All for charity.

Rolex’s “Four Seasons” auction has taken place in London—and the result is
extraordinary. Four unique Cosmograph Daytonas, sold individually by
Phillips, raised a combined $49,467,260, setting a new benchmark for a char-
ity watch sale. The results: “©* Summer: $13.6 million #; Autumn: $13.5 mil-
lion Winter: $13.2 million = Spring: $9 million Each watch interprets a
season through precious metals, natural-stone dials and spectacular gem-
stones. All proceeds will support the Federer Foundation and Re, helping
children access education and protecting ecosystems worldwide. Scarcity,
craftsmanship and the Rolex name brought collectors to the table. The last-
ing value will be measured in the lives and landscapes those bids help
transform.

#Food for Thoughts
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgql2_3wqW7Y8-PT6lZ3nQN3VTrz6Y65wLW7vGCRn8vd5nhW1S-1qF60sPqxW8crMlN5mZ-dCW3CbQWl5mVq_6W1wjlpZ7ClBLCW7WB6VW5Rqg3_VBpfq85_s_JHW61Hs-Y1f1F33W1C08-37m4wRkW6xDX219bPnvrW6svL7d7TcW3HW8XVNKw3bQppTW2vHKvt3w-JTYW89tL6W7YznyCW1LB4kZ4NktsBW8hLkpY8mdJSgN4b8wJKl700lW19Pb-K8qjZDKW7Pf82k7PhdJ4W79X6GP7jWHKXW2dGtt42rgMsfW7fkLgN4C7WzvW2mylsy36yx14VcdpgL9kCrdCW4dFpHy99F9G6f3Z3JPs04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3lTW3407qj3Ql9bPVt5sP11G1FCbW6KFLzw16hP33MJ8j8pB9LhZV-pzgc6QJ2ZTW7dWyWc5Hn-5pW8cH6Nt3c1p1kW3dK8YN2n28ZwW6FFf6k8JrH9LW4Tj-bV2P8J15W5VQSBd6JcztDW54shsQ2sKwTyW2RbgJk2tRLmlW5LqJ4T82snTzW8qMYMl73_XD_VlWPJ62HPNkKW8bHzWk423FvcW28V_fp52x779N8S-bB3pDs7jW4CZD5l7J1_rTW6Tf4SN2wyfthW2GXZz96fGYpBdbXj2x04

VWA Warchnalyties

ROLEX

FOUR SEASONS

ONE-QF-AKA-KIND SET

§9.0IM  SI3.65M  S13.52M  S13.2M

S0 LD FQR

e MELLIOR
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgql2_3wqW7Y8-PT6lZ3mTW82hT7S4bVM-TW1nNFkW6ccvvHW3k_c7g4wD4SXN6gTdzJDg7zHW7Mmyp47xnhpbW6J32Xv6LDF5jW4zs-M_6vLGMNW4N8swP5DlQHQW5xwbd64LtyXzW92NCrv1bFQRKW8P78pc2Kc79hW3-kk5S7D_yC_W2JB_2L2dMR7-W7cP20m34CVRmW2sBPF51sMMY9W7p3CwJ2jlp77W7vkDtL1sQdlrW3s-y1V2Msm25W8VhL5J2DfWrRW3WTBv54LQvwrW8wS1q62fb2P3W4w8yPf8XmhgGW51P97T4gvTzLW8bS0sq3MT0J7W97NSx272GCZwN8Xqtz2N8jTzf4h2T6H04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgql2_3wqW7Y8-PT6lZ3mTW82hT7S4bVM-TW1nNFkW6ccvvHW3k_c7g4wD4SXN6gTdzJDg7zHW7Mmyp47xnhpbW6J32Xv6LDF5jW4zs-M_6vLGMNW4N8swP5DlQHQW5xwbd64LtyXzW92NCrv1bFQRKW8P78pc2Kc79hW3-kk5S7D_yC_W2JB_2L2dMR7-W7cP20m34CVRmW2sBPF51sMMY9W7p3CwJ2jlp77W7vkDtL1sQdlrW3s-y1V2Msm25W8VhL5J2DfWrRW3WTBv54LQvwrW8wS1q62fb2P3W4w8yPf8XmhgGW51P97T4gvTzLW8bS0sq3MT0J7W97NSx272GCZwN8Xqtz2N8jTzf4h2T6H04
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Robinhood announces 24/7 trading for US stocks and
ETFs, including weekends.

£ Wall Street closes. Robinhood wants trading to keep going. The platform
has announced three moves: ¢ Crypto perpetual futures: Eligible U.S. users
will be able to go long or short, with up to 10x leverage on Bitcoin and Ether.
No expiry. P&L settled every 15 minutes. ¢ 24/7 stock trading: Selected
U.S. stocks and ETFs could soon trade through weekends, pending regula-
tory review. ¢ Al trading agents: Users will be able to build agents inside the
app to research, develop strategies and trade automatically. The adoption
numbers are striking: 150,000+ agentic trading accounts since May, with
nearly 30 million tool uses daily. The direction is clear: more access, more
automation, fewer market closing bells. But easier access doesn’t make
leverage less risky. Are we entering the era of always-on investing—or al-
ways-on speculation? Source: Reuters

#Crypto | #equities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3phW3Ss9BQ7L72WkW93q3-07NBwmqV2RHzH37dTcDW6tQ-BB4jQm-3W7HhBPP5Mh6mwW8B4Glr4SdcSKW1zrzyL7CqqHTW6rqsJh6qRtQTMJS3VPlTDF2W7TMrLy3TPjlfW8dMbjV2drBjvW1-1Xcl1JwjqNW21FRY719kBP6W2MBxdZ1_2CNNN6TBk_psfHGcW6X-Dbn6k-XzdW2qFc_s5Wd05dW6Dk2dW7RPTL0MdSMzgJ0sw2W4l80fk2w3qxnW5d3D-11R322ZW6b72Rd4QQY-Lf6qzLc204
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Robinhood to allow 24-hour weekend
trading of US stocks as industry shifts to
wider access

By Jayasree Prabhu and Manya Saini

LRLNss

September 30, 2026 1:01 AM GMT+2 - Updated 5 hours ago

The logo of Robinhood Markets, Inc. is seen at a pop-up event on Wall Street after the company's IPO in New York City, U.S., July 29, 2021.
REUTERS/Andrew Kelly Purchase Licensing Rights [}
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqY2_3wqW95jsWP6lZ3m6N8dkCQHk60pGW35ZpHW1NVfH-W5_HpBB6VmvQqW7HKL_j5g4KYNW6NMRc64_3JLqN4X7GkP8LxqgVhvtx08HgmMDW7p3yzP7Bh91vVq73WL2FtKCKW5jQGpG8tmMMZN4jgX7c2TsyzW1n_wHX6XST64W8wC9B63ZNNbMW6bSNMP3ZCGxdV4FZcH2-j-TdW4WGC0C5-pxHmW6Tq8Jl4vbYh_V8T0D98_mmbnW9m3SMv6lYd79W8ZL8vC6m4gFHW34-D4R469lWwW5tZHy11z90GSW5_LBBV6MtYW1N5YQL0WRQ0MmW3g7D671gCp3wW61gfDQ4gl410VTyXb322-jD9W67jl7h99gSknW8s_QZ475PnjdW8q3NVK8KfMlbf3L151T04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqY2_3wqW95jsWP6lZ3m6N8dkCQHk60pGW35ZpHW1NVfH-W5_HpBB6VmvQqW7HKL_j5g4KYNW6NMRc64_3JLqN4X7GkP8LxqgVhvtx08HgmMDW7p3yzP7Bh91vVq73WL2FtKCKW5jQGpG8tmMMZN4jgX7c2TsyzW1n_wHX6XST64W8wC9B63ZNNbMW6bSNMP3ZCGxdV4FZcH2-j-TdW4WGC0C5-pxHmW6Tq8Jl4vbYh_V8T0D98_mmbnW9m3SMv6lYd79W8ZL8vC6m4gFHW34-D4R469lWwW5tZHy11z90GSW5_LBBV6MtYW1N5YQL0WRQ0MmW3g7D671gCp3wW61gfDQ4gl410VTyXb322-jD9W67jl7h99gSknW8s_QZ475PnjdW8q3NVK8KfMlbf3L151T04

Short positions are surging_in Treasuries.

Time for a squeeze? Source: Coffee Capital, bloomberg

#Fixed Income | #United States

Growing Treasury Futures Short Base
Open interest has risen with yields, signaling dominant shorts

US 10-Year Dec26 futures US 5-Year Dec26 futures US 10-year yield
Open interest Open interest
5.8M 7.0M
5.6
5.4
5.2
5.0

Aug. 27 Sept. 28
2026 2026

Source: CME, Bloomberg

Bloomberg
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3kWW7Z8wT430WZKFW1cvxSl3YGC2wW6xmMzz8-T5s3W3J8HPs3lRR8fVZhqvp5Qznv8VDTkHK7yl8T8W5vHpyH2KvBzPW4FC2j42pjgf2W3txvR47YwGNgVQnXHD3FQ2x8N3Hm1mzw84CpW2Nr2wW569ZwzW5bX1n_2lz2qMW3P-sVw2N6VG-W7xJMvc7LLJVdN64BmzzPBlMvMS1b68P3DypW7pN-Z34qW28jW4xXKYx3J4d5hW6WgJwQ2yZTn6W8tVYwZ4DxR6nW2z8N2t5R0gh2f7XjfHH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3mNW8S7J7x7v-bwtW3jPjSY55QNBCW94ZFGd36sM5PW6lZtR_6Yw6sZW7ZKDrr6BpxV9W2lj2RV8MzwKhW4FqhDZ31RVTGW5VfB1k7qmtWTW4XXNxk3TYtJYW2Gc_8s4c_zVlW2kvKRP7klXwqW7wydYP6fF8vdW5fcx7M7Nb6C-W4PlTs84VSpQRW7pNRLH1rRqLGW4FcrRg3Xs0DwW4G9PfD7rtDgTW4S6FrG3JYWbPW7stcTJ7Qk5fSW3c8lWZ4YPgzbW58TydN7YYZFWW3TT04Z29rsJHf90ZBYW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgql2_3wqW7Y8-PT6lZ3pqW11MBlp69yVCXW40bFT438DNQXW168Q5N5TxhgXN6Nr-TDrNYFzW43c6gj2CvCmDW68DTNY7F4PsZW3z7Tbn2gffYHN7P-WRvK3CvfN31hKWrCdXx0W1Znp5B83_vccW1h2bD9447zK2W34G3PY5S-gpWW7j5T__8_m8K_N8L-3zSJlqx8VmQ0555qVL4sVZ5QD95nP-XSW8jgf_R5YwxxmW4VJy1c418SJxW7f9wJk59jKGFVb2S0d7l4mwtW98pPMJ8nr5nbW5Ww4M-8VJ2FGW40RTFl4zlyzbV-K_5l49gpcSW922flJ6bywVDW2mNtKd6Z7528f2ZpDKW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgql2_3wqW7Y8-PT6lZ3pqW11MBlp69yVCXW40bFT438DNQXW168Q5N5TxhgXN6Nr-TDrNYFzW43c6gj2CvCmDW68DTNY7F4PsZW3z7Tbn2gffYHN7P-WRvK3CvfN31hKWrCdXx0W1Znp5B83_vccW1h2bD9447zK2W34G3PY5S-gpWW7j5T__8_m8K_N8L-3zSJlqx8VmQ0555qVL4sVZ5QD95nP-XSW8jgf_R5YwxxmW4VJy1c418SJxW7f9wJk59jKGFVb2S0d7l4mwtW98pPMJ8nr5nbW5Ww4M-8VJ2FGW40RTFl4zlyzbV-K_5l49gpcSW922flJ6bywVDW2mNtKd6Z7528f2ZpDKW04
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A routine Dubai—Tel Aviv flight turned into a midair
emergency.

FlyDubai Pilot Reportedly Stabbed, Israeli News Says Incident Treated As
"Full-Fledged Terror Attack". Flydubai flight FZ1073 diverted to Tabuk, Saudi
Arabia, today after a reported cockpit altercation and a rapid descent. The
aircraft landed safely. All passengers were safe and accounted for. Israeli offi-
cials allege that the co-pilot stabbed the captain and are investigating a pos-
sible attempted terror attack. Flydubai has confirmed an onboard incident but
has not specified its nature. .1, BEWARE OF FAKE NEWS AND BREAKING
NEWS MOVING FASTER THAN FACTS: NOTHING IS CONFIRMED AT
THIS STAGE Il Source: zerohedge

#Food for Thoughts | #Middle East

c-. air plus news € @airplusnews - 1h % BETE
al
2} Translated from French Show original

. Flydubai flight incident between Dubai and Tel Aviv.

The Boeing 737 MAX 8 was severely damaged during its rapid descent at
the time of the attack.

According to an analysis of flight data, passengers on Flydubai flight
FZ1073 reportedly experienced a phase of near-weightlessness
(approximately 0 to 0.2 g) for 15 to 25 seconds, following a drop of
approximately 4,360 meters in 37 seconds.
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqF2_3wqW8wLKSR6lZ3l2W71YNcv2kZv95W7S8SVm873yF5W6Dmh2J6ftbl-W1WPzYf474Gn1W8b9f6053s608W1tysT730q2kJW8J-0Hf3zsrT7W5RQ8vJ6gnGQmW7z8NbN8DTzLGW5chhLy52k6jmN2n4wFBLRRXgW3NFwn34X5vV6W74Tq7M6cqgkTW5Nxhp921QCfQW8zY5Jn9f1N95W49FLGP2fYKN4W74c3d3503NR_Vm3QzX7B82X5W1_7DsJ7rzzBnW8Hpjt28XS70wW78WSV76b0wVJW7rx-Gl8jQ_b5W6wp41q4mGh-KW7H22cH1NYhQQVHPXFp8ywW7MVm-M5-4VhW2wW8NphB_7Wn9WLW48dTc82GDCV5f2BxCh604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqF2_3wqW8wLKSR6lZ3l2W71YNcv2kZv95W7S8SVm873yF5W6Dmh2J6ftbl-W1WPzYf474Gn1W8b9f6053s608W1tysT730q2kJW8J-0Hf3zsrT7W5RQ8vJ6gnGQmW7z8NbN8DTzLGW5chhLy52k6jmN2n4wFBLRRXgW3NFwn34X5vV6W74Tq7M6cqgkTW5Nxhp921QCfQW8zY5Jn9f1N95W49FLGP2fYKN4W74c3d3503NR_Vm3QzX7B82X5W1_7DsJ7rzzBnW8Hpjt28XS70wW78WSV76b0wVJW7rx-Gl8jQ_b5W6wp41q4mGh-KW7H22cH1NYhQQVHPXFp8ywW7MVm-M5-4VhW2wW8NphB_7Wn9WLW48dTc82GDCV5f2BxCh604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3nXN8m9Y9k8zlwqW35rGwf60ll-qW8bkg6676Gl32W8zXCtB2FnHk5W57t50Y8TwWYcN1kv3DdmTQZRW1tWhg87DH258W1M5DQG6W2kqVW4yShXl23HSNVW1r7NGr7vn1g_VkBnbg2VhrF6W64lN0h2CYmswW1Cg0_G8_Km-bW7Sb44t5nB4FGW4XRmjQ3KMhVLW25L7h61nhf2gW5lcl0g3mp17mW6jmhlr5-2VRfW1kswmt55ZMn5W3FNvfr6Gwx0PW9fLDtT6JhWdfW553dbF47BQpGf3S1qj004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3nXN8m9Y9k8zlwqW35rGwf60ll-qW8bkg6676Gl32W8zXCtB2FnHk5W57t50Y8TwWYcN1kv3DdmTQZRW1tWhg87DH258W1M5DQG6W2kqVW4yShXl23HSNVW1r7NGr7vn1g_VkBnbg2VhrF6W64lN0h2CYmswW1Cg0_G8_Km-bW7Sb44t5nB4FGW4XRmjQ3KMhVLW25L7h61nhf2gW5lcl0g3mp17mW6jmhlr5-2VRfW1kswmt55ZMn5W3FNvfr6Gwx0PW9fLDtT6JhWdfW553dbF47BQpGf3S1qj004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3l3W6CbS3v91RHK6W4yWLxy6ZyF__W5c-85_954v9kW1kSxvh2f92kJTMbc47k1b9NW60bW5k60nqydW7nZ9C92z1LlxW425WXW1w_zDYW11YMYt45T4r9N2lsk0Ysy-sbW3vqfQH351r6-VHZ3ly3yjRV9W4ytNKj85qBL0N5bvC9rjmX59W1V9tFG6PrcW3M7svx1TTW_tW2gt_vH7SCWgMW4-JQ097DdpL4W8R28lL2xJSGvVgDcT87-JqlJW51k19G1CtvSQW7Lgb4x3xTqzYf2b9Vzs04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqF2_3wqW8wLKSR6lZ3ksW58_Lwp51bnY2W1mkCRC84QfVRW7mZPZ74FW-KkW3L-0kw4k_6jkN7vQmx-Sp6TLW4T7Bry67jVL-MlzfMdhHWR3W3cT1Qt7dtgLWW58jXmk6Mq_7tVVwqdj7x5TBxW8-N3HH5zVpDDW5JT2pm2tfctmW6rYLr878cwY4W3fGQnc3wmXgKN584PJ_cCsy3W28vz5p24b96YN5WfR7HhbcjcW5_LK-312JT_rW8GzVpl86_0WFW85Y2lq77PbSZW78nGF76sLqYgW4zn0fk8-NlV3W6K_J2l9m26r-W1zSjh220zC7vW45dtTp3JxR_cW3ZpNbB7-GS5fW8GFPSS5dh33CW5BlhGX7l71RYf3jNCvd04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgqF2_3wqW8wLKSR6lZ3ksW58_Lwp51bnY2W1mkCRC84QfVRW7mZPZ74FW-KkW3L-0kw4k_6jkN7vQmx-Sp6TLW4T7Bry67jVL-MlzfMdhHWR3W3cT1Qt7dtgLWW58jXmk6Mq_7tVVwqdj7x5TBxW8-N3HH5zVpDDW5JT2pm2tfctmW6rYLr878cwY4W3fGQnc3wmXgKN584PJ_cCsy3W28vz5p24b96YN5WfR7HhbcjcW5_LK-312JT_rW8GzVpl86_0WFW85Y2lq77PbSZW78nGF76sLqYgW4zn0fk8-NlV3W6K_J2l9m26r-W1zSjh220zC7vW45dtTp3JxR_cW3ZpNbB7-GS5fW8GFPSS5dh33CW5BlhGX7l71RYf3jNCvd04
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And the winner of the day is... El Al stock

El Al stock is UP nearly 8% today in the news that a routine Dubai—Tel Aviv
flight turned into a mid-air emergency as a full-fledged terror attack is sus-
pected (but not confirmed).

#Food for Thoughts | #Middle East

e ElIAllsrael Airlines Ltd
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgql2_3wqW7Y8-PT6lZ3l5N5X7g4KzKQDJVKJ0W65bHQZ7W1vyzBd2bk146W446JmQ5_fC5ZW8dsfY96wS5LnVmrrrp7GW9gwW4NdnL46yxYLQW4W2n48525pY5W5DZzrr5B4RlqN5V7JbDkV7ydW4Y7r6d7JZxZ6W2k-Dj58Kn5p1VknDQV11Bx7NW7xvCxD2PC6zJW65kWq95PKp-0W1KjPhH2W1w2mW5rCTyC8Dnk60W58q03D7BNllqN7GCmWG3wgK5W2fC7Jg7fDBPkV4cByg6F6Xc0N1r-vLQn1--BN3FBBtsswLBPN2Vq-5GB7m6KW3r3k0j874ycFW13Lh8m7y9FXqf6xl9Ts04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3ltW5l9YYr2ydNx2W6W_3bc2fRsDsW7r5BRN3wR-HjW2CJCcC70ky3jW8CrCHp5Zy8bPW8RMXm171dTYFW6SXH9y5JtdVjW8svBC7725PSvW5Y994P314_J0W20JcSL89TbH4W4lhvnd6DFv9mW499jDZ2m5ZK-N7908pgM18QnW1Pqgb34_9K08VSd6NF4-Tj9kW1xhLpQ334F2mW1VkBKk4Jvr0bW837r082HXf7mN6465B6flckpN4bxsPJg5GzgW52jZxX41SVt5W6zvmdd1k_ly8f44tWQq04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3ltW5l9YYr2ydNx2W6W_3bc2fRsDsW7r5BRN3wR-HjW2CJCcC70ky3jW8CrCHp5Zy8bPW8RMXm171dTYFW6SXH9y5JtdVjW8svBC7725PSvW5Y994P314_J0W20JcSL89TbH4W4lhvnd6DFv9mW499jDZ2m5ZK-N7908pgM18QnW1Pqgb34_9K08VSd6NF4-Tj9kW1xhLpQ334F2mW1VkBKk4Jvr0bW837r082HXf7mN6465B6flckpN4bxsPJg5GzgW52jZxX41SVt5W6zvmdd1k_ly8f44tWQq04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3nvW2FLydd8N5lZHN5cwBW27YnDwW24Ddtq2mgBSFW3jF8S_4653TQN5wDwn7CM8P7W6_Zk378XNjlzN1-1CvyLKGHqW61VK3d4Gg7DdW2q9tsQ6czyRFW3ppG892zTtF-VtDlsn9h-4WHW8BFp2X7wlW4_Vd1LPj1CvJdgW9b7vY16Q3Hb0W5-bWGr80sqQ7W1ZNyJ075BqnpW4PT6Vf8xVvVkW7GX7yk8rtCDPW8fK_3J8xc8dsW66rxBW9gN5LyW6rYQD27kYxCHW1XyDC33d8TLlf7yWVBP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgql2_3wqW7Y8-PT6lZ3p5W4JPbsS4jv7zFN6gBm2pP_JjpW5CN_rq3T9vBBW9kkVFH9lGmCRW8_JgJ25YLfC9W34TqN06WQRpLW40c_nn8216gMW8Kp7RC8WyhyxW1ky1_S4TczPqVjSXNR6tR5h7W8-dmDD6HSvCyN724Nlz78F8YW7ftrFb3ZdZ3QW1mNCzY4wW3j7W3zGb7k8Pb31GW4w74727BQvtFW1GzK8Q5WFMtYN8bW_3pVwrHYVgbfq66TCHVyW25_ZP-5Z70YsW7jbK3Z7LWJw8W3pW5W-7KWcNWW8rFZft1QrCFTW1mkHb842HzF4W8H1G_Z8vGcFRW18JB7j22CMCGf4TT14n04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgql2_3wqW7Y8-PT6lZ3p5W4JPbsS4jv7zFN6gBm2pP_JjpW5CN_rq3T9vBBW9kkVFH9lGmCRW8_JgJ25YLfC9W34TqN06WQRpLW40c_nn8216gMW8Kp7RC8WyhyxW1ky1_S4TczPqVjSXNR6tR5h7W8-dmDD6HSvCyN724Nlz78F8YW7ftrFb3ZdZ3QW1mNCzY4wW3j7W3zGb7k8Pb31GW4w74727BQvtFW1GzK8Q5WFMtYN8bW_3pVwrHYVgbfq66TCHVyW25_ZP-5Z70YsW7jbK3Z7LWJw8W3pW5W-7KWcNWW8rFZft1QrCFTW1mkHb842HzF4W8H1G_Z8vGcFRW18JB7j22CMCGf4TT14n04
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France is likely to face even higher borrowing_costs due

France now pays more to borrow than Italy. And Vanguard is warning the
pressure could intensify. The $12 trillion asset manager sees deteriorating
creditworthiness, political paralysis and an election that could bring further
fiscal loosening. The bond market is already sending a message: ~/ French
10-year yields topped 4.8%, their highest since 2008. ./ The spread over
Germany briefly exceeded 120 basis points. »/ France’s borrowing premium
over ltaly reached a record. Meanwhile, the deficit is expected to reach 5.5%
of GDP this year. Next year’s planned debt issuance: a record €340 billion.
Vanguard sees a German spread above 150 basis points as a strong possi-
bility if public finances worsen. Some investors see a buying opportunity, ar-
guing the risks are already priced in. But the central question remains: Can
France restore fiscal credibility before markets demand an even higher price?
Source: FT

#Fixed Income | #europe
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgp84ZD0CW5BWr2F6lZ3mXW3H7M1X5P4B5QN1yz2dyN_9mKW6866TS6PDxWVW5FDvlc7-tYbbW3gnMXZ1Pt8ntW8rHQ721SrxqZN2jY4P660byjN1GPHHDcjNx-W3bd4g65kpl2CW8d7Fnb9ll6YCVLr-pr4nCrsGW4rdbxZ916jmvN397c-lLl2RHW5CSM611vLq4cW5g9nrs15vxBgW4SsJlb37dVlHW48pbH8166YKfW16jKPL86CDrhW5n_bbC4WVjGrW4M_ljm37hnfWW62pR9L57SRVPW1BSFDh1nq0NHW7FbzMj8Sn6kBW7v06k66Tr8NLW8DKgp84D_cqgW6wlmZB93JZH-W3QJzXr1TsVFGW2nSm8m3nnZ7ZW5nN-by53SMT-W8tJHTS7WvpflW8QsMCC4d83JQN4BNqdkR4FQ2W5QlPZf5Fq4_0VFzQ-w3fwwx1f7Jmx1F04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgp84ZD0CW5BWr2F6lZ3mXW3H7M1X5P4B5QN1yz2dyN_9mKW6866TS6PDxWVW5FDvlc7-tYbbW3gnMXZ1Pt8ntW8rHQ721SrxqZN2jY4P660byjN1GPHHDcjNx-W3bd4g65kpl2CW8d7Fnb9ll6YCVLr-pr4nCrsGW4rdbxZ916jmvN397c-lLl2RHW5CSM611vLq4cW5g9nrs15vxBgW4SsJlb37dVlHW48pbH8166YKfW16jKPL86CDrhW5n_bbC4WVjGrW4M_ljm37hnfWW62pR9L57SRVPW1BSFDh1nq0NHW7FbzMj8Sn6kBW7v06k66Tr8NLW8DKgp84D_cqgW6wlmZB93JZH-W3QJzXr1TsVFGW2nSm8m3nnZ7ZW5nN-by53SMT-W8tJHTS7WvpflW8QsMCC4d83JQN4BNqdkR4FQ2W5QlPZf5Fq4_0VFzQ-w3fwwx1f7Jmx1F04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3pvW74xqFz5CV9pTW79bFpN5fP-tSW6cJ5Nz55T-wWN9gSd6GBLLNSVbnZ2Y6nwrF3W1FPTRK6JrBvKW8YZmhG74rypDW3f25TT1zZfskW1z0Q-15NNxpYW6nqDQ81zH3RBW5jM2Zh6q22HyVq4dK98yR2VgW2CBr8N6xMR5xN5ZbP0Nsfzl6N4-VV4v9pc-8N7wlV7y9FQ1cW5ZZ4yl2b2FsRW5sNyKN2__mf2VCb1gy6cGhhpW2LGPkv2X96QFVZNgyB4BmMRrN2wg4sJQjwlxf32YCd804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3pvW74xqFz5CV9pTW79bFpN5fP-tSW6cJ5Nz55T-wWN9gSd6GBLLNSVbnZ2Y6nwrF3W1FPTRK6JrBvKW8YZmhG74rypDW3f25TT1zZfskW1z0Q-15NNxpYW6nqDQ81zH3RBW5jM2Zh6q22HyVq4dK98yR2VgW2CBr8N6xMR5xN5ZbP0Nsfzl6N4-VV4v9pc-8N7wlV7y9FQ1cW5ZZ4yl2b2FsRW5sNyKN2__mf2VCb1gy6cGhhpW2LGPkv2X96QFVZNgyB4BmMRrN2wg4sJQjwlxf32YCd804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgpM2_3wqW6N1vHY6lZ3nVW81Bs6k63x5zJW2MwSnX22P1sjW8JwnFw3qWwJbW1pSX478jldHwW6SFrnb54y5F6W3c3rPw4glTd5W3bBtTG7DW_BJW136B954PjtJfW31FFqm7Yc0kkW3875lL42SsgMW4v0x4T3R4VfbW3JzZL32K7_46W22d40J819ZGvW1yl-Dc1fL89sW1sN9Hy1zZ22gW8dMDws60-qWSN1BChrH2Q59GVnqmRJ2HppK8W2zwSF03z9tXGW5r3yVx8fNmzmW3y_SGP89rGRVW2DHpht30W-87f35W6kF04

Vanguard warns France is ‘degrading credit’ as
borrowing costs surge

Iran war has exacerbated fiscal pressures on Paris as budget battle looms

France is the new focal point for market concerns over European debt susfainability, with its bonds having
suffered disproportionately in this year's bond sell-off © Pierre Crom/Getty Images
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VX3r9k4ZqnqjW3bJtn559qFRdW33LWhB5VzChLN13dgp84ZD0CW5BWr2F6lZ3p9W8KMxnR8_Rq3pW6YVg8R13Q12kW73kgzf1Xx2sHW12vdsS7tmVDkW7drLpp1yd4L_W10R4wy8BshjQW44YZJm9kqtV3N1DykCGctRX8W7tvgZB6vB_pQW1bMyB75J8x60W3WMJlW4MY456N1nwCzksFxWDW4zC28j1JqVp6W4k_Cd41LvXTZW4PMHBj5Zx6HcW4wvcvX8GBJQ-W2kYd2H4k_M2jN6lLv5YV9ggjW4W05407ydHpTW7jnc6C5NwYk2W4gMr626mLXPHW7982tv8bw3LPW955Js37G93qqN5l-kSL4_vGNW3KkfYT65q-G7W7KqZ2k865QCXW15prq64ns-jvW7zhfHy5Cth8zN5QB2zdSsF3RN3DtJ-g_wLXrN2knCf4311nLW6ktK1L6tqKT-W3VB9KX8GPYthW4Hy61L8khNqXf2LbnDv04

U.S. PCE Inflation data confirm progress on cooling_infla-
tion has stalled (not surprisingly).

Core PCE YoY: 3.0% (Est. 3.3%, Prior 3.3%) Core PCE MoM: 0.2% (Est.
0.3%, Prior 0.2%) PCE YoY: 3.4% (Est. 3.7%, Prior 3.7%) PCE MoM: 0.3%
(Est. 0.3%, Prior 0.2%) Historical YoY figures were revised downward in the
2026 National Economic Accounts annual update, driven by BEA methodol-
ogy changes to price-versus-quantity splits in portfolio management, legal
services, and computer software. The softer inflation picture is easing pres-
sure on the Fed to stay tighter for longer, with October rate hike odds falling
again. That is generally SUPPORTIVE for stocks, precious metals and
crypto, as lower rate expectations can boost liquidity and risk appetite.
Source: Coinbureau, Wall St Engine. Macro
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